Page 5

Ferndale School District No. 502
Where does the money come from?

32,308,225

State Resources represent 68.2% of all revenues. These revenues consist of State apportionment revenues based upon actual st
enrollment for basic education as well as categorical programs including Special Education, Learning Assistance Progr:
Bilingual Program, the Highly Capable program and Career and Technology programs. State revenues
and from school . (See revenue categories coded to the 3000 and 4000 series on pa
8,511,587

Levy Funds (property tax collections) represent 18.0% of the district's operating revenues. Voters approved levy collections in
$8,500,000 and $9,500,000 for calendar years 2007 and 2008 respectively. Since the district's fiscal year runs frorr
portions of two calendar year collections are used for budgeting purposes. Normally 55% of the ass
45% is collected in the fall. Levy authority is capped by statute at 24% of specific stz
Because of this we are not authorized to collect the approved amount
page 6.)
4,661,593

Federal revenues account for 9.8% of district revenues which include funding for specific programs such as special education, vo
education, targeted student assistance, funding for innovative programs and food services funding for student meals.
of property taxes for federally connected children are also included in federal revenues. (See revenut
1,846,50Q0cal non-tax and other revenues account for the remainder of the budgeted revenues (3.9%). These revenues include tuition
lunch revenues, transportation reimbursements for non to-from transportation, interest earnings, and facilities use.
2000, 7000 and 8000 on pages 6 & 7.)
47,327,905

Budgeted Revenues by Source

% Change
2006/2007 /1 2007/08 in Dollars
Rev ¢ Rev ¢
Levy $ 7,150,483 16.5% $ 8,511,587 18.09 19.0%
Local non-tax $ 982,031 2.3% $ 996,500 2.1% 1.5%
State Basic Ed Allocation $ 23,015,501 53.09 $ 24,251,913 51.29 5.4%
State Special $ 6,784,376 15.69 $ 8,056,312 17.09 18.7%
Federal $ 4,622,639 10.6% $ 4,661,593 9.8% 0.8%
Other $ 872,545 2.0% $ 850,000 1.8% -2.6%
Subtotal $ 43,427,575 100.0Y $ 47,327,905 100.0%
Capacity Reserve $ - $ - 0.0%
Adopted Budget $ 43,427,575 $ 47,327,905
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